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u Expansion Exterior

Madrid™ 19.05.2004"

To His Excellency, The Governor of Krasnodar Territory
Mr. A.N. Tkachev

350014, Krasnodar, Russia,
Krasnaya st, 35

Expression of interest in the

The Complex Program «YACONTO»

Dear Sir,

We are pleased to inform Your Excellency that EXPANSION EXTERIOR, S.A. has
considered the submitted documents on The Complex. Program «YACONTOp», including the
construction of the «Commercial Black Sea YACONTO Port» with industrial, transport and
social infrastructure in Tuapse region of Krasnodar Territory in accordance with List of
«YACONTO» Projects dated 28.04.2004 for Krasnodar Territory.

EXPANSION EXTERIOR S.A. is hereby informing You of its interest on the project and
readiness to support the realization of the above mentioned non-governmental The Complex
Program «Y ACONTO», supported by Your Excellency (letter Reg. No.1-02/447 dated 20.08.03),

in the following ways:

i) Supply the equipments needed for the project that can be exported from Spain, and
provide the necessary long-term Export Financing covered by the Spanish Export
Credit Agency — ECA (CESCE), provided CESCE approves de guarantees to be
submitted. CESCE has a country ceiling for Russia of 400 M€ per year. Spain, as a
Peninsula, has a long term tradition and expertise in port construction, equipment
and management.

i1) Help to promote the concession of a grant for a fea#ibility study in the frame of the
FEV program of the Spanish Ministry of Econophy. These funds would be meant
to complete the remaining feasibility studies, , through a specialized
Spanish consulting company, for the «Commerci Sea YACONTO Port»
or, eventually, the industrial, transport and soci$
Krasnodar Territory, This grant can amount up
it is around 12ve months.

EXPANSION EXTERIOR S.A. in The Complex Progr:

Yours Faithfully PAHATO
B oTgene chyxeGHon Nepenncku
l AAMUHNCT PaUNN thcnonapCKoro xpas
. % 200_7 r.
KoHTaKkTHblit TenedoH 62-26-23
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Expansion Exterior
Mappun 19.05.2004
Ero IIpeBocxoauTENLCTBY
I'y6epuaropy Kpacnonapckoro Kpas
I'-ay A.H. TKAYEBY
305014, Kpacnonap, Poccus, yn. Kpacnas, 35

BripaxxeHye 3aMHTEPECOBAaHHOCTH B
Kommnekcuoii nporpamme «SIKOHTO»

YBaxaemsrii ['ocriogun I'ybeprarop!

Mu1 pansl coobumts Bamemy [IperocxoaurensctBy, 4ro Komnanus EXPANSION
EXTERIOR S.A. paccMmotpena IIpeACTaBlIEHHBIE JOOKYMEHTHI 10 KoMiexkcHoi
nporpamme «SIKOHTO», BiiIrodass CTpOHTENBECTBO «UEepHOMOPCKOrO TOProBOro Hopra
SAKOHTO» ¢ npoMEINUIEHHOHN, TpaHCIOPTHOM M COIHATbHONH MHQpacTpyKTypoil B
Tyancunckom paitone KpacHomapckoro Kpad B coorBercTBHE ¢ IlepeuyHeM IpOEKTOB
«AKOHTO» ot 28.04.04 nnsa KpacHoaapcekoro Kpas.

EXPANSION EXTERIOR S.A. undopMmupyer Bac o cBoeit 3auHTepecOBaHHOCTH
B JaHHOM IMpPOEKTe€ M TOTOBHOCTH Y4YacTBOBaTh B pEaJM3AlH BBIIIEYKA3aHHOM
HerocyaapcrBeHHoH KomiuiekcHoit mporpammel «SIKOHTO», nogaepsxanHoit Bamum
IIpeBocxomurensctBoM (nmucbMo ucx. Ne 1-02/447 or 20.08.03) mo cnemyromum
HalpaBICHUSAM:

* ITocraBka u3 HMcnanum oGopyAoBaHus, HEOOXOAMMOIrO A OCYIUECTBICHHS
[Ilpoekta u  obecrnieyeHHMe  HEOOXOOMMOIO  JOJTOBPEMEHHOr0  DKCIOPTHOIO
dunancupoBanus uepe3 MHMcnanckoe OxcnoptHoe KpenutHoe ArenrcrBo — ECA
(CESCE), mnpu ycnoBuM o0noOpeHHs ATEHTCTBOM IPEIOCTABICHHBIX TrapaHTHIA.
ATEHTCTBO pacrosaraeT IOTOJIKOM ¢uHaHcupoBaHus g Poccun B pasmepe 400
muutHoHOB EBpo B roa. Mcnanus, Kak MOMYOCTPOB, paciiojlaracT OrpOMHEIM OIBITOM U
TpaIMUMAIMH II0 CTPOHTEJBLCTBY IOPTOB, COOTBETCTBYIOHIEMY OOOpYZOBaHHIO H
MEHEIKMEHTY .

* ConelicTBHEe B MONMYYEHHH IpaHTa Ui OCYINECTBIECHHA paboT MO TEXHHKO-
SKOHOMHYECKOMY 000CHOBaHHIO B paMKax nporpammsl FEB Mununcrepcrsa DKOHOMUKH
Ucnanuu. Jlanuele GoHObl OyayT 1Mo HEOOXOAMMOCTH NPENOCTABICHBI IS OKOHYAHHA
paboT MO TEXHUKO-IKOHOMHYECKOMY OOOCHOBaHMIO depe3 CIEIHATN3UPOBAHHYIO
HcnaHcKyl0 KOHCAITHHTOBYI0 KOMIIAHMIO JUIL CTPOUTENbCTBa «UYeEepHOMOPCKOTo
toproporo nopra SKOHTO» ¢ npou3sBOACTBEHHOM, TPaHCIIOPTHONH M COUMAILHOM
nHopacTpykrypoit B Tyancunckom Patione Kpacnomapckoro Kpas. Pasmep rpanra
coctasiger 10 300000 EBpo, a cpok ero nosiy4eHus — 0Kojao 12 Mecsues.

Ml Taroke y6eaurenbsHo Impocum Baimme IIpeBOCXOOUTENBECTBO MOIEPKATH
yuactue EXPANSION EXTERIOR S.A. B ocymectBieHuH KOMILIEKCHON NporpaMMEI
«IKOHTOw.

Hckpenne Baiu Anexannpo Bapos,
I'enepansHselit Jlnpexrop
EXPANSION EXTERIOR S.A
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