PROTOCOL

of the meeting of the Interdepartmental Committee
for the allocation of productive forces in the Tuapse region
of Krasnodar Territory

Tuapse February 20", 2003
ATTENDEES:

Sudyin A A. First Deputy Head of Tuapse region, chairman of the
Interdepartmental Committee

Ilyina N.P. Chief of the Sector of planning and development of UAIG,
secretary of the Interdepartmental Committee

Scherbakov O.D. Head of the Department of architecture and town planning
of the Administration of Tuapse region

Cherny E.M. Deputy chief medical officer of MPC of Gossanepidnadzor

Bobryshev A.M. Chief of Gorno-Chernomorsky interregional department

Kudratov S.F. Chief of the Tuapse RRES (“Kubanenergo” JSC)

Motychko V.A. Deputy general director of MUP Public utilities of Tuapse
region

Zemkina T.I. Head of Shepsie rural district of Tuapse region

Zavyazochnikov A.P. Chief of 6-OGPS of Tuapse city and Tuapse region

Kotelnikov V.M. Head of department for emergency situations for Tuapse
region

Reznikov E.T. Director of Recreation Center “VESNA” JSC

Lomakin A.l. Director of Recreation Center “YUZHNI” JSC

Aksyonov S.V. Head of Southern regional office of YACONTO LLC

Zazirmnniy K.1. Plenipotentiary representative of YACONTO LLC

The Interdepartmental Committee for the allocation of productive forces in the
Tuapse region of Krasnodar Territory has received a Statement of a Moscow
enterprise YACONTO LLC (out. Ne 2-21209 from 09.12.2002) with a Declaration
(Petition) of an intent to build «Commercial Black Sea Port YACONTO»
in the Tuapse region, between railway stations “Vesna” and “Yuzhni”, Explanatory
Nor'Ee and Scheme of the general plan of the «<YACONTO Port» from November
12", 2002.

REVIEWED:

the presentations by YACONTO LLC representatives regarding the content
of YACONTO investment Program for the construction of «Commercial Black
Sea Port YACONTO» with all infrastructure required for normal operations of
the Port, its production and residential area, in the Tuapse region. Representatives



of YACONTO LLC replied to the questions of the Interdepartmental Committee
members and clarified that the said Program is a part of the YACONTO Integrated
Program aimed at socio-economic development of Krasnodar Territory and
the Southern Russia as a whole, and will be facilitated through the attraction of
non-state investments.

The Interdepartmental Committee has reviewed the set of documents of
YACONTO LLC, presented for an alignment on the Declaration of November 12"
2002, and a resolution from concerned authorities and organizations of Tuapse
region on the expediency of building the «Commercial Black Sea Port YACONTO»
with respective infrastructure on the requested territory and

DECIDED:

to align on the Declaration (Petition) of November 12", 2002; agree that the
construction of the «Commercial Black Sea Port YACONTO» with respective
infrastructure in Tuapse region, between railway stations “Vesna” and “Yuzhni” is
expedient and in line with the interests of the socio-economic development of the
region; propose that YACONTO LLC provides funding for the development of
technical project and implementation of the project in general by the means of
attracting non-state investments.

During the development of the technical project of «Commercial Black Sea
Port YACONTO» it is expedient to pay attention to possible changes in the
environmental conditions in the region of planned construction, including changes in
ocean currents, impact on the aquatic environment and the recreation area of Shepsie
village and implement the recommendations of concerned authorities and
organizations of Tuapse region.

Chairman of the Interdep

Committee of Tuapse regioil} A.A. Sudyin

Secretary of the Committee N.P. llyina

(The Russian text of this letter is an original.)



