AKFEN HOLDING (Co. Inc.

For the attention of

Mr. Sergey P.YAKUNIN
President of YAKONTO Litd. 20/03/2004

Dear Sir,

Following the discussion with Mr.Bogdan Kisic, and further AKFEN HOLDING Co. Inc. to express
high interest to participate in the construction of Commercial Black Sea YACONTO Port in
Tuapsinskiy district of Krasnodar Administrative Region of Russian Federation.

Akfen Holding is leading construction Turkish company covering its influence in the fields of
construction, contracting, tourism, foreign trade, defense industry, insurance brokerage, natural gas
distribution and commissioning, production of boilers and steel constructions and industrial plants.
Akfen’s annual turnover is over 250mln USD only in construction.

Akfen bases its activities realized on a wide spectrum both inland and abroad, on the foundation of a
comprehensive information accumulation in the fields of projects design, engineering and executes
said activities with the experience of long years and contribution of its experienced personnel. At
present company ongoing construction projects list includes countries as Bulgaria, Irag, Iran, United
Arab Emirates, Moldova.

Akfen Holding has established and applies ISO 9001:2000Quality System, ISO 14001
Environmental Management Systems, OHSAS 18001 Worker’s Safety and Worker’s Health

Management System.

Holding has got high credibility ahead foreign and domestic banks, in the last year the banking
guarantee letters overwhelmed 200min. USD.

We ensure that <YACONTO> Project would be supported by our financial partners, by Turkish
Government for the successful implementation of this Complex Program.

Hope on Your approval, and con-joint work.

For and on behalf of
Akfen Holding Co. Inc. t;/‘

Tunsel UNBAY,
General Manager

AKFEN Construction Tourism and Trading Co. Inc. Koza Sokak No: 22, 06700 Gaziosmanpasha X
Tel : +90 3124414211 / Fax:+90 3124424357 Web-site : www.akfen.com.tr |
E-mail : tunbay@akfen.com.tr




AKFEN HOLDING Co. Inc.

BHuMaHHIO 20.03.2004

IIpesngenta OO0 IKOHTO»
C.IL SIkynuna

YBaxaeMsiit I'ocioaus !

Ilocne obcyxnenns ¢ r-HoM bormanom KucuueM ORTa BHIpaXEHa OrpoMHas
sapHTepecoBaHHOCTE AKFEN HOLDING Co. Inc. B cTpouTenscTBe «UepHOMOpPCKOro
toproBoro nnopra SKOHTO» B Tyancunckom Paiione KpacHonapckoro Kpas Poccun.

AKFEN HOLDING sBisercs Benymeit Typerkoi cTpOMTENbHOM KOMIIaHUEH, HMEIOIIEeiH
OTPOMHOE BIMSHUE B 001aCTAX CTPOUTENLCTBA, NOAPAAA, TypU3Ma, BHEIIHEH TOProBiiH,
0060pOHHON NPOMBILLUICHHOCTH, CTPaXOBaHHs, TOProBlI€d U BBOJOM B 3KCIUTYaTalHIO
00bEeKTOB IPUPOJHOrO rasa, IIPOHM3BOACTBa GOIIEPOB, METAJUIOKOHCTPYKUHMiA
npoMelnuieHHBIX npeanpustdil. Eskeromneiii o6opor AKFEN HOLDING Co. Inc.
TOJILKO B CTPOMTENBHOIM oTpaciu cocrapnger 250 mun. $US.

HestensHocte AKFEN HOLDING Co. Inc. npoctipaeTcs B IIMPOKOM CHEKTpEe Kak
BHYTPH CTpaHBI, TaK H 3a pybekoM ImyreM o6paboTk OrpoOMHEIX 00beMOB MH(OPMALIUU
B oOnacTax pa3paGoTKH H BHINOJIHEHUS IpoekToB. PDupma pacmonaraer BCEMH
BO3MOXHOCTAMH OT MHOTOJICTHENO ONBITa paGoTel O BBICOKOIPO(ECCHOHAIBEHOrO
nepcoHana. B Hacrosimee Bpems dupMa BeIET CTPOMTCIBHBIE MPOEKTH B bonrapuu,
Upake, Upane, OAD u Monaose.

AKFEN HOLDING Co. Inc. ycranoBWIa U IPUAEPKUBACTCA CAEAYIOUNIHX CTAaHAAPTOB B
cBoeli paGote: koHTponp kKadecrBa ISO 9001:2000, oxpyxatomas cpega ISO 14001,
OXpaHa TpyJa # 3710poBbs pabounx OHSAS 18001.

XonauHr o0nagaeT BHICOKOH KpeOUTOCHOCOOHOCTHIO Y Typeukux W HMHOCTPaHHEIX
0aHKOB - B NpONUIOM rofy GaHKOBCKME IapaHTHIfHBIE NIMCbMA MpPEBHICIIH cyMMy 200

miH. $US.

Mt 3aBepsieM Bac B ToM, yro KommuiekcHas nporpamm «IKOHTO» Gyaer nopnepxana
HamMMH GHHAHCOBEIMHU MapTHepaMd M TypelkuM NpaBUTEIHCTBOM IS €€ YCHEHIHOro
OCYLUECTBIICHHU.

Haneemcs Ha Bame onoOperne U COBMECTHYIO pabory.

AKFEN HOLDING Co. Inc.

TaHnceab YHOek
I'enepanbubiii JIupekTop
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