GOVERNMENT OF RUSSIAN FEDERATION

ORDER
Ne 21 from January 8", 1998
Moscow

On Federal Target Program of socio-economic development
of Rostov region by 2001

In order to support socio-economic development of Rostov region, the Government of
Russian Federation orders to:

1. Approve the Federal Target Program of socio-economic development of Rostov
region by 2001 (hereinafter the Program) proposed by the Ministry of Economy of Russian
Federation.

2. Define the Ministry of Economy of Russian Federation as the State customer of
the Program.

Ministry of Economy of Russian Federation is to transfer the execution of certain
functions of the State customer to the administration of Rostov region on a contract basis.

3. Ministry of Economy of Russian Federation and Ministry of Finance of Russian
Federation are to provide funding to the priority investment projects of the Program in the
prescribed manner as of 1998, according to the recommendations of the Committee for
investment tenders of the Ministry of Economy of Russian Federation.

4. Ministry of Finance of Russian Federation and Ministry of Economy of Russian
Federation are to consider the possibility to provide funding to the priority investment
projects of the Program via foreign tied credits in the prescribed manner, within the
framework of external state loans of Russian Federation in respective years to come.

5. Ministry of Economy of Russian Federation and the administration of Rostov
region are to present status update reports on the Program to the Government of Russian
Federation on a yearly basis, by February 20"

V. Chernomyrdin

This letter in English is a translation of an original text of a document
in Russian, the existence of which I hereby confirm.
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