BARBADOS INTERNATIONAL BANK
AND TRUST COMPANY LIMITED

Bissex House, St. Joseph, Barbados, W.1.
Tel: (246) 422 4629/Fax: (246) 422 7994

Sergei P. Yakunin, Esq.,

President “YACONTO” Ltd.

129301, Moscow, Russia

P/O Box 50, 8/18, Boris Galushkin St., 61

November 11, 2004
Proposal on participation in realization of The Complex Program “YACONTO”

Dear Sir,

Barbados International Bank and Trust Company Limited has considered the documents
on The Complex Program “YACONTO?”, including the construction in the Tuapse region of
Krasnodar Territory of the “Commercial Black Sea Port YACONTO” and the creation of
objects of military assignment with their common industrial, transport and social infrastructure
in accordance with List of “YACONTO” Projects dated 03.09.2004 for Krasnodar Territory.

Barbados International Bank and Trust Company Limited is hereby informing you of
readiness under a New Industrial Trade Finance Programme (NITF) to take most active part in
realisation of non-governmental investment The Complex Program “YACONTO” and in its
financing in the volume equivalent to 20 (twenty) billions of US dollars at maintenance of
support of The Complex Program “YACONTOQO” by the Decree of the President of Russia.

We hereby suggest you consider the question on concrete directions of participation of
Barbados International Bank and Trust Company Limited and the strategic partners involved
with it in performance together with the Russian partners of works on designing, maintenance
with the process equipment and construction of the “Commercial Black Sea Port YACONTO”,
and also on creation of objects of military assignment with their common industrial, transport
and social infrastructure on terms beneficial for both Parties.

You are kindly requested to inform us about conditions of possible participation of
Barbados International Bank and Trust Company Limited and its strategic partners in financing
and in realisation of The Complex Program “YACONTO”.

Yours faithfully,

Douglas S. Leese
Chairman



BARBADOS INTERNATIONAL BANK
AND TRUST COMPANY LIMITED

Bissex House, St. Joseph, Barbados, W.1.
Tel: (246) 422 4629 / Fax: (246) 422 7994

Ceprero [1. AKYHURY,
Mpesnaenty OO0 «IKOHTO»
Poccus, 129301, r. Mocksa, A/s 50,
yn. bopuca I'anywikuna, 1. 8/18, k. 61
11 Hos6ps 2004 rona

IIpeanoxenue 06 yuacrun B peannsauuu KomnaekcHoi nporpammel «<SIKOHTO»

YBaxaeMblii TOCIIONHH,

Koncopuuym «Barbados International Bank and Trust Company Limited» paccmotpen
nokyMenTsl o Kommniekcuoit nporpamme «IKOHTO», Briirovatomeii B ce6s1 CTPOUTENLCTBO B
Tyancuackom paitone KpacHonapcekoro kpast «Hepromopckoro Toprosoro nopta SKOHTO» u
co3laHHe 0OBEKTOB BOCHHOIO Ha3HA4YCHHsA C MX oOmell NMpOW3BOJCTBEHHOM, TPAaHCIIOPTHOW H
counanpHoit HMHGbpacTpykTypol B cootBercTBHU C Ilepeunem mpoextoB «SKOHTO» ot
03.09.2004, npexnaszHayeHHBIX 1u1st KpacHoaapckoro xpas.

Koncopuuym «Barbados International Bank and Trust Company Limited» HacTosmum
coobmaer Bam o cBoeit roroBHocTH B mopsiake ocymecTBieHHs «HoBo# mpoMsiuieHHO#M
ToproBoii (unHancosod nporpammep (New Industrial Trade Finance Programme - NITF)
NpPUHATH CaMOe AaKTHBHOE YYacTHE B peaNH3alli¥ WHBECTHLHOHHON HErocyAapCTBEHHOM
KommekcHoii nporpammel « IKOHTO» u B ee puHaHCHpOBaHHM B 0ObeME, IKBHBATEHTHOM 20
(mBaguarn) Muumapaam gosutapoB CIIIA npu obecnedyenuu nopnepxku KommexcHob
nporpammbl «SIKOHTO» Yka3som I1pe3nnenta Poceun.

Msb1 npeanaraeM BaM paccMOTpeTh BONPOC O KOHKPETHBIX HANpPaBIACHHAX YdacTus
Koncopunyma «Barbados International Bank and Trust Company Limited» 1 npuBneueHHbIX
UM CTPaTETHYECKHUX MapTHEPOB B BBITOJHEHHH COBMECTHO C POCCHHCKMMH NMapTHEpaMH paboT
O TNPOEKTHPOBAHHIO, OOECIEUYCHHUIO TEXHOJOIHUYECKMM OOOPYAOBAaHHEM H CTPOHTEILCTBY
«YepHomopckoro Toprosoro nopra AKOHTO», a Takke mno co3gaHuio 0GBEKTOB BOEHHOTO
Ha3HaueHud ¢ ux obiel MpoU3BOJCTBEHHOH, TPAHCIIOPTHON M COLMANbHOW HH(PpacTpyKTypoi
Ha BBITOJHLIX IS CTOPOH YCJIOBHSAX.

Ilpocum Bac coobmutbs 06 ycinoBHsX BO3MOXHOro y4yacTHs Koncopunyma «Barbados
International Bank and Trust Company Limited» M ero cTpaTeruuecKkux MapTHEPOB B
¢uHaHcHMpoBaHUH ¥ B peann3aunn KommnexcHol nmporpammer « AKOHTO».

Hckpenne Bam

Douglas S. Leese
Ilpencenarens
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