u Expansion Exterior

To President of YACONTO Ltd
Mr. Serguei P.YAKUNIN

129301 Moscow, Russia
P/O Box 50, 8/18, Boris Galushkin St, 61

AL :

Expression of interest in the

The Complex Program « YACONTO»

Dear Sir,

On recommendation of Mr. David Devedlaka, EXPANSION EXTERIOR S.A. has
considered the submitted documents on The Complex. Program «YACONTOp», including the
construction of the «Commercial Black Sea YACONTO Port» with industrial, transport and
social infrastructure in Tuapse region of Krasnodar Territory in accordance with List of
«YACONTOn» Projects dated 28.04.2004 for Krasnodar Territory.

EXPANSION EXTERIOR S.A. is hereby informing You of its interest on the project and
readiness to support the realization of the above mentioned non-governmental The Complex
Program «YACONTO», supported by governor of Krasnodar Territory Mr A.N. Tkatchev (letter
Reg. No.1-02/447 dated 20.08.03), in the following ways:

e Supply the equipments needed for the project that can be exported from Spain, and
provide the necessary long-term Export Financing covered by the Spanish Export Credit
Agency — ECA (CESCE), provided CESCE approves de guarantees to be submitted.
CESCE has a country ceiling for Russia of 400 M€ per year. Spain, as a Peninsula, has a
long term tradition and expertise in port construction, equipment and management.

e Help to promote the concession of a grant for a feasibility study in the frame of the

FEV program of the Spanish Ministry of Economy. These funds would be meant to

~ complete the remaining feasibility studies, if necessary, thrgugh a\specialized Spanish
consulting company, for the «Commercial Black Sga YACONTO Port» or,

eventually, the industrial, transport and social infrastpucture in {Tuapse region of

Krasnodar Territory. This grant can amount up to 300.000/€ and the period to obtain it is

around 12ve months.

the proposed
mplex Program

Your are kindly requested to inform us about the
participation of EXPANSION EXTERIOR S.A. in
«YACONTO».

Yours Faithfully

\/
Alejandro Vi(m

General Director .
EXPANSION EXTERIOR S.A.

Orense, 58 = 28020 Madrid = Espafla = Tels. (34) 915973 909 - (34) 912 100 700 = Fax (34) 915 973 557
E-mail: expansionexterior@e-exteriorcom = Web: http://www.e-exterior.com
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Mappun 19.05.2004
ITpesunenry OO0 «AKOHTO»
I-ny C.II. AKYHNHY
129301, MockBa, Poccus, A/a 50,
yi1. bopuca 'amymkuna, 8/18, 61

BrIpaxeHue 3aHHTEPECOBAHHOCTH B
KommutekcHoii nporpamme «IKOHTO»

VYBaxkaemelit 'ocrioaun!

[To pexomennanuu r-ua Jlasuna llesennaka Komnanus EXPANSION EXTERIOR
S.A. paccMmoTpena mpelCTaBiI€HHBIE JOKyMEHTH 1o KommekcHOH mporpamme
GIKOHTO», Birouas ctpoutenscTBo «HepHomopcekoro Toprooro nopra SKOHTO» ¢
NPOMBILIICHHOM, TpaHCIIOPTHOH M COLMaabHON MH(ppacTpyKkTypoii B TyancHHCKOM
paitone Kpacnonapckoro Kpas B coorBerctBHe ¢ Ilepeunem npoekros « IKOHTO» ot
28.04.04 nna KpacHonapcekoro Kpasi.

EXPANSION EXTERIOR S.A. nadopmupyer Bac 0 cBOeit 3aMHTEpECOBaHHOCTH
B JaHHOM IIPOGKTE€ U TOTOBHOCTH Y4YaCTBOBaTb B pEaIU3alliM BBILICYKa3aHHOM
HerocymapctBeHHoH  KowmruiexkcHoit  mporpamMMel  «JIKOHTO», mnomaepxaHHOiM
I'y6epuatopom Kpacuonapckoro kpas r-uom A.H. TkadeBsM (mucemo ucx. Ne 1-02/447
ot 20.08.03) o cieayroLuM HalpaBICHUAM:

» [Tocrabka u3 Hcnmanum oGopynoBanHusa, HEOOXOAUMOro UIS OCYUIECTBICHMS
IIpoekta u  ofecriedeHMe  HEOOXOAMMOro  JOJIOBPEMEHHOrOo  JKCIOPTHOFO
dunancupoBanusa uepe3 Hcemanckoe OxcnoptHoe KpeauwtHoe ArentcrBo — ECA
(CESCE), mpu ycinoBuu oA00peHHs ATEeHTCTBOM IIPEAOCTAaBJIEHHBIX TIapaHTHH.
ATEHTCTBO pacroJiaraeT IOTOJIKOM (uHaHcupoBanusa aiai Poccum B pasmepe 400
MuwLTHOHOB EBpo B roa. Mcnanus, Kak NOJyOCTpOB, pacnojiara€T OrpOMHEIM OITBITOM U
TPaOUIMAMH TIO CTPOHUTCABCTBY IIOPTOB, COOTBETCTBYIOLEMY OOOpPYAOBaHHIO H
MEHEDKMEHTY.

* ConelicTBe B IOJYYEHHHM FpaHTa M1 OCYUIECTBJICHHA paboT MO TEXHUKO-
OKOHOMHYECKOMY OOOCHOBaHMIO B pamKax IiporpaMMbl FEB MunncrepctBa OKOHOMUKH
Hcnanun. JanHele ¢oHOB! OyAyT M0 HEOOXOAMMOCTH NPENOCTABIIECHH! IS OKOHYAHHS
paboT MO TEXHHUKO-3KOHOMHYECKOMY OOOCHOBaHMIO 4eEpe3 CIEeIHATH3HPOBAaHHYIO
VicnaHCKyl0 KOHCAJITHMHIOBYIO KOMIIAHHIO JUIS CTPOMTENBCTBa «UEpHOMOPCKOIo
toproBoro nopra SIKOHTO» ¢ npoH3BOACTBEHHOH, TpaHCHOPTHON M COIMAIBHOM
nHdpactpykrypoit B TyancmuHckom Paiione KpacHomapckoro Kpas. Pasmep rpamra
coctasyger 1o 300000 EBpo, a cpok ero noiaydeHus — OKojio 12 mecsues.

Mst y6enurenbHo npocuM Bac npouH(pOpMHpPOBAaTh HAC O BO3MOXKHOCTH y4acCTHs
EXPANSION EXTERIOR S.A. B peanusanun KomiuiekcHoi nporpaMMsl < SIKOHTO».

Hckpenne Baw Anexanapo Baposn,
I'enepansusiit Jlupexrop
EXPANSION EXTERIOR S.A
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